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Item 7.01. Regulation FD Disclosure.

On September 17, 2013, Laredo Petroleum Holdings, Inc. (the “Company”) is scheduled to present at the Company’s investor day in New York, New York. The
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the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance
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Exchange Commission for a discussion of other risks and uncertainties. The Company disclaims any intention or obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise.

In accordance with General Instruction B.2 of Form 8-K, the information in this report (including Exhibit 99.1) is deemed to be “furnished” and shall not be
deemed “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall

such information and Exhibit be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act
of 1934, as amended.
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Welcome

Ron Hagood
Director, Investor Relations
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Forward-Looking / Cautionary Statements

This presentation [which inchudes oral statements made in connection with this presentation) contains forward-looking statements within the meaning of Section 274 of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934, All statements, other than statements of historical fact, inchuded in this presentation that address adtivities, events or developments that Laredo
Petroleum Holdings, Inc. [the “Company”, “Laredo” or “LP1") assumes, plans, expects, believes or anticipates will or may occur in the future are forward -looking 4. The words “believe,” “expect,”
“may,” “estimates,” “will,” "anticipate,” “plan,” “intend,” “foresee,” “should,” “would,” "tould,” or other similar expressions ane intended to identify forward-looking statements, which are genarally not
historical in nature, However, the absence of these words does not mean that the statements are not forward-looking. wﬂhwtlrmmdmgmlhofthewm[md looking statements
contained in this presentation specifically indude the expectations of plans, strategles, objectives and anticipated financial and op ng resiults of the Comp imclhuding as to the Co 7’5 drilling
program, production, hedging activities, capital expenditure levels and other guidance included in this presentation. These 1tatnmmam hamdnnmttilnanumpllom made by the Company bated on
management’s axpactations and perception of historical trends, current conditions, anticipated futu re developments and other factors believed to be appropriate. Such statements are su bject to a number
of assumptions, risks and uncertainties, many of which are beyond the control of the Company, which may cause actual results to differ materially from those implied or expressed by the fonsmrd-looking
statermints, These include, but are not limited to, risks relating to financial performance and resu s, curnent econamic conditions and resulting capital restraints, prices and demand for oil and natural gas,
availability of drilling equipment and personnel, availability of sufficient capital to execube the Company's business plan, impact of compliance with legislation, regulations, and regulatory actions, successful
results from the Company’s drilling activities, it's ability to replace resarves and efficiently develop and exploit its current reserves and other important factors that could cause actual results to differ
materially irom those projected as deseribed in the Company®s Annual Report on Form 10-K for the year ended Decermber 31, 2012, Form 10-0 for quarter ended lune 20, 2013, Rule 424(5) pros pectus
supplement filed August 8, 2013 and Laredo’s other public filings with the SEC.

Any forward-locking statement speaks only as of the date onwhich such statement ks made and the Company undertakes no obligation to correct or u pdate ary forward-looking statement, whether as a
result of new inform ation, futune events or o herwite, excepl as required by applicable Lo,

The SEC generally permits oil and gas companies, in filings made with the SEC, to disclose proved reserves, which are reserve estimates that geological and engi ing data with bl
cartainty to be recoverable in future years from known resenvoirs under existing economic and operating conditions and certain probable and possible reserves that meet the SEC's definitions for such
tarms. In this presantation, the Company may use the terms "unproved reserses”, “resource potential®, "estimated ultimate recowery”, “EUR" or ather descriptions of volimes of reserves, which the SEC
guidelines restrict from being Included in filings with the SEC. The Company does not choose to include un proved reserse estimates in its filings with the SEC. “Unproved reserves” refers tothe Company’s
internal estimates of hydrocarbon quantities that may be potentially discovered through exploratory drilling or recovered with additional drilling or recovery technigues. “resource potential™ is used by the
Company to refer to the estimated quantities of hydrocarbons that may be added to proved reserves, largely from a specified resource play. A resource play is a term used by the Company to describe an
accurmulation of hydrocarbons known to exist owver a large areal expanse and/or thick vertical section, which, when compared to a conventional play, typically has a lower geological and for commercial
development risk. Estimated ukimate recovery, or “ELIR™, refers to the Company’s internal estimates of per well hydrocarbon quantities that may be potentially recovered from a hypothetical future well
compheted as a producerin the area. Unproved resenves, EURS and resource potential, may not constitute resensas within the meaning of the Socety of Petroleum Enginger’s Petroleum Resouroe
Management System or SEC rules and do not include any proved reserves. Actual quantities that may be u Rimately recovered from the Company’s interests will differ substantially. Factors affecting
ultimate recovery inchide the scope of the Company”s ongoing drilling program, which will be directly affected by the availability of capital, drilling and production costs, availability of drilling services and
equipment, drilling results, lease expirations, trans portation constraints, regulatory approvals and other factors, a5 well as actual driling results, including geological and mechanical factors affecting
ricoviry rates, Estimates of unproved reserves, EURs and resource potential may change significantly as developmant of the Company”s cont assets provide i data. In i, i C ¥E
production forecasts and expectations for future periods are dependent upon many assumptions, Including estimates of production dedline rates from existing wells and the undertaking and outcome of
future drilling activity, which may be affected by significant commadity price dedlines or drilling cost increases, Additionally, the Company may use the term “de-risked” to signify areas whens it believes it
has reduced the risk and uncertainty of development potential, including through additional drilling, cone anabgsis, selsmic data o other means. However, the Company's wiew regarding the development
patential for any of its acreage may change significamtly in the future.

This presentation includes financial measures that are not in accondance with generally accepted accounting principles (“GAAPT), including Adjusted EBITDA. While management biliewes that such
migasures ang wiedul for investors, they should not be used as a replacement for financial measures that are in accordance with GAAP. For a reconciliation of Adjusted EBITDA to the neanest comparable
measure in accordance with GAAP, please see the Appendix,
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Investor Day Agenda

Strategic Overview

Randy A. Foutch

Corporate Perspective Pat Curth
Depositional History of Midland Basin Mark Elliott
Geoscience Toolbox leff Tanner
Historical Drilling Activity John Whitehead

Reserves & Resource Potential

Gary Smallwood

Development Overview

Jay still

Product Marketing

Dan Schooley

Financials

Rick Buterbaugh

Question & Answer Session
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Laredo’s Approach to
Superior Performance and
Returns

Strategic Overview

Randy A. Foutch
Chairman and Chief Executive Officer
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Strategic Approach
e S

—Jl—zons — Laredo Petroleum Deliberate

Founded
Disciplined
—t— 2008 - Acquired initial - -
4000 acoedle e Delineation
——t— 2008 - Drilled first vertical Development
Wolfberry wells and
initiated collection of data
and science library to o
support future horizontal ‘éﬁf‘

© DataCollection
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Laredo Petroleum Today

® High-quality acreage position in
the fairway of the Midland Basin

® Top-tier well results in multiple
horizons

® Significant resource potential:
>10x existing reserves !

® Transitioning to development
manufacturing mode

® Strong financial structure

Concentrated Garden City acreage is in
the heart of the Permian’s Midland Basin

* Based on LF1 intemal reserve estimates (2-stream) as of 6302013, pro-forma for sale of Anadarke Basin properties. and estimated total resource potential of
muore than X Billion Bbly
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2013 Accomplishments

Activity / Action Outcome
®* Divested Anadarko Basin properties * Pure-play Midland Basin exposure
®* Transitioned from delineation to * Industry-leading well results with
development top-tier unit operating costs
* Strengthened management and ®* Expanded bench - ready to
technical team accelerate development
®* Raised additional equity proceeds ®* Positioned to accelerate
development program

MYSE: LPL  ww laredapetro.cam



Experienced Leadership

Executive Management

Randy Foutch Chairman & Chief Executive Officer

Jay Still Director, President & Chief Operating Officer
Rick Buterbaugh EVP & Chief Financial Officer

Pat Curth SVP - Exploration & Land

John Minton SVP — Reservoir Engineering

Ken Dornblaser SVP & General Counsel

MNon-Executive Board Members

Peter Kagan Pam Pierce Ed Segner
Managing Director — Energy Former President & COQ Former President, Chief of Staff
Warburg Pincus LM, Huber Energy & Director - EQG Resources
James Levy Ambassador Francis Rooney Donald Wolf
Managing Director — Energy CEO Rooney Holdings, Inc. and Chairman
Warburg Pincus Manhattan Construction Group Quantum Resources
Management, LLC
B.Z. (Bill) Parker Dr. Myles Scoggins
Former Executive VP President

Fhillips Petroleum Company Colorado School of Mines
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Laredo’s Wells are Among the Best in the Midland Basin

%‘ | PXD - DL Hutt C #2H — Wolfcamp A
=  [PXD- DL Hutt C #1H - Wolfcamp B 1,693 |
L [Sugg-A-143-3HU-UpperWolfeamp 1673
o  [Sugg-E/A197-1HU-Upper Wolfcamp  1,624]
£ [PXD-Mabee K #1H - Wolfcomp B 1,572
8  [EOG-MayersL #5013LH - Lower 1 Proven top-tier
& [[EOG - University 40 #1002H — Lower 451
o [SuggC27-AAMI- Middle Wolfcamp _____1,409] results from all
©  [SuggC27-3HU -~ Upper Wolfeamp ______ 1392
5 [demERGRe —va four targeted
oo [Lane Trust C/E 42-1HU — Upper Wolfcamp 1,374 | zones
5 CCoryGlos 10 H151HU= Upper Woflcamp 3,364
=
s e .
| Suge-D-106-2HL - Lower Wolfcamp 1,325 | | [ aredo Ha welts
[ Sugg-A-157-1HU - Upper Wolfcamp __ 1315] | [ wndustry e wets|
500 1,000 1,500 2,000 2,500
BOE/D 24-Hr Peak Production (3-Stream) ?
¥ intended to be comprehiendhne, but may nat include all non-Lareda wells
? Saurce: Company’s public documients
Vlareda pradints on b 2-dtream basis. For the purpate of this compariton, LRI production has Bisen convarted 16 3-itream 10
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Laredo’s Proved Developed F&D is Setting the Bar

Comparative F&D — Proved Developed !

516

4 $12.22 $12.31
E :13 - T $11.31
$8
56
$4
S2
S0

513.33 $13.48

$/BOE 3-Str

LPI LPI LPI LPI Peer 1 Peer 2 Peer 3 Peer 4
Upper Middle Lower Cline Wolfcamp Wolfcamp Wolfcamp Wolfcamp
Wolfcamp Wolfcamp Wolfcamp A, B, C A B B B

* From publicly dischosed company data, caloulated as well cost [ EUR {3-stream). Aidiand Bask peers shown blished clnfl o
ownd type curve EURs from Approcch (AREX), Diomaondbock (FANGE Ploneer (PXD) ond Poneer s{PXD) scuthern 1V ocrecge (See Appendlix)

11
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Identified Path for Growth

T

LPI Estimate Additional Identified Additional Total Resource
Tatal Proved De-risked Resource Potential Potential
Reserves ! Resource Potential Resource
6/30/13 Potential
¥ internal estimate, 2-stream, as of 6/30/2013, présented on a pro-forma basis for the Anadarko Basin assets da

* Based upon un-beoked identified well locations for wertical Walfberry's and horizontal wells in the Upper Wolicamp, Middie Wolfcamp, Lower Wolfeamp and Cline
¥ Includes potentisl lacations on screage nol derisked by He wells, sddtional zanes for Hz development and potential 12
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“Size of The Prize”

® High-quality acreage - among the best in the Permian

® Premier data and science inventory

¢ Well results among the best in the basin

® >2 billion barrels of resource potential

® Embarking on the development of the asset

® Financially sound to execute our program

13
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Been There, Done That,
And Know How to Build Value

Corporate Perspective

Pat Curth
Sr. VP, Exploration and Land

14
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Established Track Record

1991 1992 1993 1994 1995 1996

=¥

— _—

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2006 2009 2010 2011 Z0M2 2013 2014

Colt Resource Corp

Equity:

First Reserve
2.5% Return

Lariat Petroleum

Equity:

Warburg Pincus
3.0x Return

Latigo Petroleum
Equity:

Warburg Pincus, 0
JP Morgan

3.4x Returr

Laredo Petroleum

Equity:

Warburg Pincus
>3 Retwrn

MNYSE: LPlL

* >20-year history of
generating significant
value for investors

* Common areas of

operations

* Common approach

wiww, laredopetro.com
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Common Elements For Success

Work in mature, resource-rich basins and industry knowledgeable
states

Experienced technical staff

Utilize the latest technologies

Do the science upfront — data driven
= Active coring and petrophysical programs (“looking at the rocks”)
= High-quality 3D seismic acquisition programs
= Geology / Reservoir engineering, modeling and simulations

Very selective, strategic acquisitions

Proactive approach to finding new early entry opportunities

16
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Opportunities Have Changed

Conventional
Tap — 0
Reservoir -—
Source Rock - " =il
\ Unconventional
Reservoir &

Source Rock

C Shale Gas
Shale Oil

17
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Unconventional Resource Play: Permian-Garden City

® Source Rock (the source is the reservoir)

® Reservoir Geometry Attributes

®* Reservoir Shale Rock Attributes

MYSE: LPI  www loredopetro.com

Garden City

Attribute Checklist

Basin Depositional Framework
Areal Extent
Thickness

Mineralogy (Brittleness)

Porosity / Permeability (Rock Quality)
Organic Richness (TOC)

Thermal Maturity (Ro)

Burial Depth

Qil in Place

ASSKRKN &a&l

18



In the Right Place . . .
at the Right Time

Mark Elliott
VP, Geology and Development

19
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Concentrated Asset Portfolio Focused in Midland Basin

® ~139,960 net acres!
®* ~63% held by production?
®* ~91% average working interest?

® Multiple horizontal zones in
addition to the Wolfcamp and

Cline.

¥ i of 63042013
# Wioeking intenest in wells drilled as of 6/30/2013

MYSE: LPl  wwoiloredopetro.com

85+ miles

Mitchell
Steding
B J
A :_1};1.\
= f o
§ % \_.W,..
5 \
TR e L.— —
2 L L_-I" i e
I |
Reagan 1-.__1 "
= | el
-.—lLl 1, | 'TomGreen |
...;_ I -L
ol E
{7
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Irion
O LPI acreage E

€—— 204 miles —>
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Perspective of Garden City Acreage

Pennsylvania

w‘r Yor?

Manhattan

Compares to Garden City
Acreage Position

(] Philadelphia

%‘ New Jersey

MYSE: LPl  www.loredopetro.com
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LPI Acreage Ideally Positioned for Cline Shale

D LPI acreage

“==F Cline deposition axis

Configuration at Time of
Cline Deposition

EASTERN SHELF

MIDLAND
BASIN

NYSE: LP1  wwnwloredopetro.com
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LPI Acreage Ideally Positioned for Wolfcamp Shale

D LPI acreage

==k Wolfcamp deposition axis

Configuration at Time of 1
Wolfcamp Deposition

EASTERN SHELF
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Permian Basin: Present Day

NYSE: LPI

I .

100 miles
L J

www [eredopetro.com

LPI acreage F
¥ ;’
I I
Cline deposition axis T
1
#==r Wolfcamp deposition axis E' ,-"
I
= ¥
4==F Present day axis j "'a";’"’
o
(i)
£l uT
1:,_ B\
% m AN
% Midland‘-‘ A EASTERN SHELF
A -3 \ \\‘
Delaware Basin % \ t‘ »
\
1 \
1\ 9
N ‘" v/
1 1
P Map, A
e nioy %
OVERTHRUST
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Deposition Supports Cline Development

Medial
Basin Plain

Distal Basin
Plain

“silica Rich, Brittle, Silty-Shale
Dominated packages with
High TOC, Natural Factures

| Dolostones &
| Silty-5hale

—,

Arglllaceous
& Siltstone

bioturbated, skeletal
fragments 1

.1

/ﬁlﬂy/SHELF

Laredo Acreage

t Hradford, €. Robertson (1981). Sedimentology owd Genetic Stratigrapfy of Dear med Spraberny Formotions (Permion), Midland Besin, Texas.
AAPG Bull, v, 85, p I602-1616.

25
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Deposition Supports Wolfcamp Development

Medial/Distal Proximal
Basin Plain Basin Plain

LS base with skeletal
grains, grading into ™
Thick light to medium Silty Mudstone, High ;
gray Silty Mudstone, TOC - ! of skeletal
High TOC, brittle o - i Fragments and
interclasts

Laredo Acreage

* Hondyford, C. Robertsan (1981). Sedimentalogy and Genetic Stratigraphy of Dean ond Spraberry Formations (Permian), Midiond Besin, Texas.,
ARPG Bull, . 65, p 1602-1616.

26
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Laredo Situated Over Thickest Column of Se_diment: W—_E

Ector County | Midland County | GlasscockCounty | Howard
7 8 R 12 il i 15

2= A
County
1

i, N P i W R

Approx.
= | 2,000 ft.
of pay

£ Es ' o

3 TERCTat TR ST T
B | g B |
:_"-t & ; - ‘ oy "= £ b
A ) = “ew : v '. e 5 :
I 4 2o /.- 5 i & ] o 1 -3
4 I 2 g AR BEE

)

|
|
3

S oV R

&
=)
&

| Laredo Acreage |

¥ Modified from Core-Lab, 3013
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Laredo Situated Over Thickest Column of Sediment:. N-S

[North [South &
| BordenCounty |  Howard County | Glasseotk County | Reagan County | Irian County
I | I 1 |
16 17 18 19 20 21 22 23 24 25 26 7 8 29 30
i 7 .!.,i':-; 1 6. T EEEE Rt
S W EI =y { = ISR,
V2l "‘“I' f [ i 1 = e ; 1 ;\
Ratigiintmiin i i
Scil feld i £ e |ME
5l I i i
AEgE: PES
4 L JdF Ll
oo T4 st
B { ] ] &
.- % £t g8 B Approx.
Nl < L of pay
L Laredo Acreage |
? Modified from Core-Lab, 2015
28
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Laredo’s Acreage Advantage

® Positioned over both the Cline and Wolfcamp
depositional axis

® Situated over the thickest column of sediment

® Debris flows at deposition charged reservoir creates
permeability that results in top-tier well performance

You need good rocks, and we have great rocks

MYSE: LPL  ww laredapetro.cam
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You Must Be Able to Read
Between the Lines

Geoscience Toolbox

Jeff Tanner
VP, Geosciences Technology and Exploration

30
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Science Enhances Value

31
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Vertical Program Supports Science Gathering

Vertical Wolfberry program
provides science/data for
horizontal program tool box

i

Clearfork

Upper Spraberry

Lower Spraberry

Upper Walfcamp

Middle Wolfeamp

Lower Wolfcamp

Canyon

Penn Shale

Cline

Strawn

e
Atoka
Barnett

Woodford __

Fusselman

MYSE: LPl  wwloredopetro.com
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Information —) Insight —> Impact

Garden City Data Inventory ?

* ~3,400° of whole cores in objective
section
= 13 whole cores
=  >550 SWC samples
* 34 single-zone tests from objective steding
section (Spraberry to Ellenberger) Slacodk | 3 e }
* >8,000 conventional open-hole logs g '
= 207 in-house petrophysical logs g
= 80 dipole sonic logs A frals
= Fully core-calibrated S i
* 774 sq mi 3D Seismic
* 95% coverage of Garden City [] eracreage . Temfreen
acreage ‘ Whole core
= >50% of seismic inventory is high- @ Fetrophysical log
quality, proprietary 3D data @ oipole sonic g L
C} 3D Seismic

€—— 20+ miles —————>

" of B/30/2013

33
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Key Shale Rock Play Attributes

Integration of the shale petrophysical
attributes has a direct correlation to
the performance of a well

® Mineralogy (Brittleness)

® Porosity/Permeability (Rock Quality)
® Organic Richness (TOC)
®* Thermal Maturity (Ro)
® Burial Depth

Actual Laredo Cores

G ;
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Shale Geochemistry! — How it Works

Burial Maturity
Depth (Ro)

0.5
0.6 /
0.7
0.8
0.9
1.0
11
1.2
1.3
14
15
1.6
1.7

LPI's Wolfcamp & Cline Maturity Range

1 Laredo internal analysis medifed from CoreLab, 2012

35
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Garden City Shale Reservoir Quality®

Rock Quality
Porosity
I:|J> Storage Capacity
Deliverability
Permeability
Mineralogy
: Low Clay

Brittleness
Fracability

Natural Fractures

>
N

J

7 Laredo internal analysts modified from Core-Lab, 3012

MYSE: LPl  wwouloredopetro.com
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Garden City Shale Geochemistry — Organic Richness (TOC)*

Organic

Depth Garden City
7,500° Upper Wolfcamp

Upper Wolfcamp

8,000"  Middle Wolfcamp
Middle Wolfcamp

8,500° LowerWolfcamp
Lower Wolfcamp

9,500’ Cline
Atoka

IU,ODU' Bamett

Woodford

3 4 5 6 7 8 9 10

-]
-
- -

I
Eagle Ford

! Laredo internal analysds

37
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Garden City Geochemistry — Thermal Maturity?!

Maturity

Organic Matter Conversion and Maturity

(Pl vs Ro)
[] [} ]
I I
. : o
3 " 5
E = @ ¥ Wolfcamp 2
= 2| 5 Vi ¥ Cline Conversnia More Oil
— 1 =l -
N E 8 2! I:> More Porosity
E i TOC to 0l & Gas More Drive
I
I

o

¥ Laredo Internal anahsis modified from Core-lab, 3012
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Laredo’s Permian-Garden City Shales!

Significant oil in place in multiple stacked zones Cleartork
Upper Spraberry
Spraberry Wolfcamp Cline A/B/W Combined
Depth (ft) 5,000-7,000 7,000-8500 9,000-9,500 9,500-10,500 5,000 - 10,500 Dean
e T iy
Average Thickness [ft) 1,500-2,000 1,500-2,000  250-350 350-a00 s,mn-a,ml Upper Wolfcama
Middle Wolfcamp
TOC (%) 4.0-13.0 2.0-9.0 2.0-7.5 2.0-13.0 2.0-13.0 e T
Thermal maturity (% RSO)  0.6-0.7 0.7-09 0.9-1.1 0.9-12 0.6-12 —
Total porosity (%) 6.0%-16.0%  4.0%-8.0%  5.0%-8.0% 3.0%-13.0%  3.0%-16.0% pare Shals
Clay content (%) 15=40 25 =45 30 =40 20 =45 15=45 2
Strawn
Pressure gradient (psifft) 0.40-0.50 0.45 - 0.50 0.55 - 0.65 0.55 - 0.65 0.40 - 0.65 Ataka :.::-
OOIP (MMBOE/Section) 45 -85 70-115 25-35 40-55 f‘ 180 - 290 —
B Additional zones with
M  horizental upside
patential
? Properties from proprietany LP| ooe analysis
39
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Laredo’s Proprietary Analysis

/Basic Industry Log\ Advanced LPI Proprietary
Analysis Analysis

37 S

;:._ - core ‘J:H 4 4

== = 3 > g - L

| { $ EYiinE

i i“"‘::%: :

i ; 5 f E

i / BEIESIE

‘I‘I - | |-t r

itl’!'m'l . | ~ | 4 =
\Oper: -Hole Logf/-l—\ Cores /Science —  LPI Proprietary Ana{yy
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Science Impact to Vertical Program

Three vertical wells in the same section

< ~2 mile

L
Cal

~2 mile

LAME TRUST-D-45N

LANE TRUST-D-45F

'h

D

Well Name

Basic  Adv

Seismic
logs logs oo™ Pyagoe

EUR
[}

Lane Trust-D-45P

v

s

Lane Trust-D-45N

/Y

o
s

Lane Trust-D-45F

I

-_.-..-n———u-..-

&

—-—-mm-‘

A
)

(4
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Science Makes Good Acreage Better_ _.

LAME TRUST-D-45N  LAME TRUST-D-45F
vmman!l’ha?:ny Vertical Wolfberry

MDD E WOLFCAR |

PR FORE |t g:ﬂiﬁ WL F AL
- R BDOLE | WOLP CAME !
e

LOWYER WOLFCARN OWWER WOLFCae

AR O )
A S el CAMYON_

2-Stream
30-day Avg IP:
122 BOE/D
ﬂ".ﬂ CLINE 3
159 MBOE

SR

(l':ﬂfr-‘."" %‘r-wﬁ»Tmmar._..—n.-r‘{'H‘w -w'h,-.i"wm

EUR:

NYSE: LPl  wwow loredopetro.com

| closure on new 3D
seismic volume

Lane Trust-D-45F Deep Completion

355 MBOE

+ Mapped productive structure on
proprietary 3D

* Drilled reservoir quality limestone in
deep section

* Completed additional section in well to

2stream  OPtimize hydrocarbon recovery

30-day Avg IP:
267 BOE/D



Science Impact to Horizontal Program

* Based on analysis of the advanced log suite
= Highest HPV in the interval
*  Most brittle rock in the interval

* Low frac gradient for optimal
stimulation

* Landed lateral in Lower Wolfcamp shale

* Well tested 1,217 BOE/D average 30-day IP
(2-5tream)

| Lane Trust-C/E-42-28L

5
Lovaver Wlfcamp

T

HPV, Brittleness

Lane Trust-£fE-42-1HU
Sl-day 1P 1184 BOE/D

i

w _5ll. . I'uv_,_..‘.-""
I'. \ - \
M — Lane Trust-A-421 |-
T\ Log
a1 = 1.
a“ ___,_-l—"

i III _'_'_'_'_,_:—'-
):. ¥ 1-—-31-!'11'

a4
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Lower Waolfcamp

i

-

Target
Landing

i ey A AL AUV PRI 1)

Zone
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Understanding Fracability is a Key

“Fracability” = brittle shales that hydraulically fracture

during completion work the best
ROCK MECHANICS Log data from multiple vertical
wells with 300 Cline thickness
Calibrated | eom— across acreage position
dipole sonic data Brittleness derived from proprietary log i
to our cores suite including dipole sonic data .

Aan

‘! Better Well Performance
—nn__

Good Well Performance |

ERITOOERF

Increasing Brittleness

Increasing Water ——>

]

1] [T

(13 (1]
B BYW = POROSITY"SW)

SUI7 poimts platied out of 1931 {Ducriminaton sppiedi

a4
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Applying Fracability to All Proven Zones

® Log brittleness helps in targeting all four producing horizontal intervals
= PBrittleness is a function of clay and water content
= PBrittle rock targeted in landing laterals

® Brittleness predictions assist in frac design

Middle Wolfcamp 3 _ Cline

45
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Making Better Acreage Great Through 3D Seismic

NYSE: LP1  wwaw laredopetro.com

. ) S | -
Sugg [merge) 3D =11 | Bearkat #81505H ||
Seismic Qutling Horizontal Cline |11
EUR 828 MBOE | 1]
Horizontal Upper Wolfcamp
EUR 750 MBOE
a I
Bednar 4381 L 5
Vertical Wolfberry BT
EUR 213 MBOE = JJ
1 S EEE
T
i Sugg A 143 £2HU
Sugg E/A 197 #1HU "”"?3;::;:;’&"“'“"
Horizontal Upper Wolfcamp
ELR 835 MBOE
MNaorth

EUR 322 MBOE

Horizontal Upper Wolfcamp

More science makes better acreage great!
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Making Better Acreage Great Through 3D Seismic :

-
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Unconventional Resource Play: Permian-Garden City

® Source Rock (the source is the reservoir)

® Reservoir Geometry Attributes

®* Reservoir Shale Rock Attributes

MYSE: LPI  www. loredopetro.com

Garden City

Attribute Checklist

Basin Depositional Framework
Areal Extent
Thickness

Mineralogy (Brittleness)

Porosity / Permeability (Rock Quality)
Organic Richness (TOC)

Thermal Maturity (Ro)

Burial Depth

Oil in Place

AS SRR &a&l

48



You Can’t Argue With the Facts . . .
And We Have Lots of Them

Historical Drilling Activity

John Whitehead
VP, Operations and Engineering

49
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Vertical Wolfberry Program

# Solid rate of return
H Impressive well results
@‘ Holds acreage position

< Captures meaningful geoscience
data for the horizontal program

MYSE: LPl  wwalaredopetro.com

4

Clearfork

Upper Spraberry

Lower Spraberry

Dean

Upper Wolfcamp

Middle Wolfcamp

Lower Wolfcamp

Canyon

Penn Shale

Cline

Strawn

Atoka
Barnett
Woodford

Fusselman

| Wolfberry Strat
Column

50



Vertical Wolfberry: Confirms Quality of Acreage®

¢ >800 vertical Wolfberry wells
across acreage ‘ L
|
= >300 deep vertical Wolfberry o ~
wells through the Atoka P T Steting
Gasscock -_:é 7 !
A L
® Average well density is g OB vt
approximately one well per 200 § ; L ,
2 . h ;
acres across acreage - et '
. :;:‘.:E--,, I' | |
i Gl LT Tomoem
>20% rate of return il
'-!'_'.'-:“ W
[ Lpiacreage Ay iion
Y | ® rridees ..
vertical "
|

* i of 63042013
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Vertical Wolfberry: Strong Results Across Acreage

2- Stream Production Data?
|  wellName  24-HrAvgIP 30-Day AvgIP |
Vertical BOE/D BOE/D Mitcheell
SUGG-C-165C 1,389 630
Curry 14 #2 880 451
Guthrie Trust A #1901 730 440
Calverly 44 #2 560 397
Calverley 5A #1 416 393 x Sting
Bearkat #804 606 77 s o VY
E - | = _l-w-H-'L
Lazy E #301 536 374 = N Ak
E - e
Lacy Creek 24 #1 514 367 h 7 Ul Y 1
Halfmann 30 #1 496 366 X ™ ': _{1'*-‘?_‘— " "I_h—rl
Cox-Bundy 16 #1 419 364 p— i B
- :I-;L _L?H  THomtremn |
- - 1 @t "
Results support quality horizontal A el
[ " L‘_
program across the acreage 15 1B
EE [0 LPiacreage -
"
pos‘tlﬂﬂ ‘ LPI top vertical well g

€«—— 20+ miles —————>

s af 63042013
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Vertical Wolfberry: Holds Acreage

Sl Vertical Wells Required to
Hold Acreage Position

120 -

® Vertical Wolfberry maintains
acreage position oo

®* Minimal capital required for
vertical program

Vertical Wells

® Captures meaningful ol
geoscience data for the

horizontal program

SO S PP PP PP

® Vertical Wells

53
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35 -

Hz Well Count
[ 1] (7]
= v (=1

=
wi
L

10

LPI's Historic Midland Basin Hz Activity

2009 200 2011 2mz2 m3

st HE Wells  =i=Avg 30-Day IP (2-stream)

o
| ‘_:‘9.-‘.
g

Active Horizontal Program Continually O-ptiﬁiized

E=EEET -
Avg, 30-Day IP
BOE/D (2-stream)

=

® 2012 rate based upon wells completed as of &/30/3313 that had 30 days of production beyond their peak as of 871/2013

MYSE: LPl  www.loredopetro.com
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Proven Multi-zone Horizontal Performance

Average 30-day IP results from the
Upper, Middle and Lower Wolfcamp at

high end or exceeding type curve

Horizontal Total # of Long Lateral
Zone Completions® 30-Day Average IP?

Short Lateral  Long Lateral BOE/D 2-Stream

Upper

Wolfcamp 7 24 716

Middle

Woltcamp 1 3 946

Lower

Wolfcamp 0 4 861

Cline 31 5 502

Commercial development has been proven for
all four zones from 75 horizontal wells

5 Well completions as of 6307013

MYSE: LPl  wwiloredopetro.com

e 85+ miles

7 Bazed on long lateral completions of cver 6,000 ft with a1 least 30 days of production history past peak production s of &/1/201%

Mitchell
sterling
'\.\-. Ll T
- + T
= ."f"'”l."
iar y "--'{"‘n =
e e, =
e “ L
e
o B = i
oL
e & | TomGreen
[ Ll acreage —L—‘gx'l. L.
@ upper Wolfcamp :I.I—E"J
A Middle Wolfcamp S"ﬂ'-q
Irfen
__ Lower Wolfcamp -
@ cline :
€ 20+ miles —>
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Horizontal 3-Stream Conversion

Upper Wolfcamp
Hypothetical Well

15%-20% Increase

2-Stream - Wellhead

30-Day IP

86 McffD Wellhead Gas

3-5tream

Conversion
MNatural Gas

MYSE: LPl  wwolaredopetro.com

% of Total Volume: 23%

740 Mcf/D Gas % of Total Volume: 15%
Shrinkage Factor: 25%

158 BbI/D NGL
Yield: 160 Bb [ Wellhead MMcf NGL
% of Total Valume: 19%

oil
* % of Total Volume: 66%

30-Day IP
Dry Gas: 740 Mcf/D
NGL: 158 BbI/D

0il: 550 Bbl/D

Total: 831 BOE/D




Top-Tier Results From Each Horizon

Well Name Zone cm:::m 4 |Lateral Length ﬁ;“;' mﬂw
feet BOE/D 3-Stream BOE/D 3-Stream
Sugg A 143 HU Upper Wolfcamp 6/6/2013 7,033 1,904 1,290
Sugg-C-27-1HM Middle Wolfeamp ~ 11/8f2012 7,745 1,409 1,128
Lane Trust C/E42-2HL  Lower Wolfcamp  6/21/2013 7,571 2,147 1,406
Glass-Glass 10-153H Cline 8/7/2013 6,933 1,886 13311

Our top wells, in each respective zone,
were completed within the last year

1 Profected 30-day avg. IP based upen 22 days of production

57
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Notable Industry Wells vs Laredo’s Top Wells*

Peak 24-Hour
PXD — Mabee k #1H

1,572 BOE/D | 3-Stream
Wolfcamp B |

EGN - Lavaca 38 #101H
861 BOE/D
Upper Wolfcamp

PXD — DL Hutt C #2H
1,712 BOE/D
Wolfcamp A

LPI - Glass-Glass 10-153H
1,886 BOE/D
Cline

LPI - Lane Trust C/E 42-2HL
2,147 BOE/D
Lower Wolfcamp

LPI - Sugg-A-143-3HU
1,904 BOE/D
Upper Wolfcamp

PXD - DL Hutt C #1H
1,693 BOE/D 0O
Wolfcamp B

LPI acreage
@ LPiwells

LPI - Sugg- C-27-1HM
1,409 BOE/D
Middle Wolfcamp

@ Peerwells

1 Source; Company public docaments

MYSE: Pl wwoloredopetro.com
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Laredo’s Wells are Among the Best in the Midland Basin

[[PXD - DL Hutt C #2H — Wolfcamp A
[ PXD - DL Hutt € #1H — Wolfcamp B 1,693 |

2
L]
w
=
L ]
= =
=
£ [PXD-Mabee K #1H - Wolfcamp 8 1,572
8  [EOG-MayersL #5013LH — Lower 1 Proven top-tier
&  [[EOG - University 40 #1002H — Lower 451
o [SuggC27-1AMI- Middle Wolfcamp _____1,409] results from all
=]
©  [Sugg-C27-3HU - Upper Wolfcamp 1,392
%5 [Seatios-gine _____ i3m0] four targeted
a0 [Lane Trust C/E 42-1HU = Upper Wolfcamp 1,374 ] zones
S [Curry-Glass 10 #151HU - Upper Wolfcamp 1,364 |
c
§ [ Glass-Glass 10 #151HU - Upper Wolfcamp 1,344 |
o |
[ Sugg:D-106-2HL - Lower Wolfcamp 1,325 | | I Loreco e wes
[Sug-AIST-1HU - Upper Wolfeamp___1315 ]  [pee—
500 1,000 1,500 2,000 2,500
BOE/D 24-Hr Peak Production (3-Stream) ?
T intended to be comprehiendhne, but may nat include all non-Lareda wells
? Saurce: Company’s public documients
Vlarady pradints on b 2-diredanm Basis. For the purpote of this companiien, LRI produdtion has Bean comverted 1o 3-50ream 59
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Lateral Spacing Reservoir Simulation*

Distance between
wells 500 Ft.

Distance between
wells 1,500 Ft.

BEERENNENERNARS

Reservoir Modeling Goals
® Optimize economics

20-year reservoir drainage

® Maximize recovery simulation supports 660-ft spacing
* Minimize wells for initial development phase

* Plan with life-cycle in mind

1 Reservolr simulations resulbed from joint project with Halliburton

MYSE: LPl  wwo loredopetro.com
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Side-by-Side Conceptual Design

——— 1lmile ——p

® Spacing: 660 feet

K1 el | ———

Side-by-Side Design E E i i E E i
* Two side-by-side wells both drilled in : : : : } ;
one zZone : : : 1 : {
® Lateral lengths: 7,000 — 7,500 feet i } | l i =
111 111
édé édd

Walfcamp

3 miles

Objectives

® Optimize spacing
* Minimize interference

——————————g
—— e
===
——— e e e @
e e e e e )
e e e e )
o gt et et e )
et e s @)

®* Frac design and monitoring

* Frac optimization
P TostWells Drilled

@ == == == == Potential Future Wells

NYSE: Pl www laredapetro.com



Microseismic Data Supports Development Concept

Top view
Preliminary Subsurface Data
® Supports 660-ft lateral spacing
® Average frac height 230 feet
® Confirmed primary fracture azimuth 4
= _
S &3
Cross-section view g :_; E
K
fr
.'
i
i 'i
1
i
Actual side-by-side data: colors represent frac stages m? ? pom
| e60ft

62
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Side-by-Side Program Early Results

Cumulative Production
(MBOE)

) w & un

[=1] [=] =}

-y
(=

Initial results are supporting
660-ft spacing

Cumulative Production Comparison

Initial Side-By-Side Wells vs Upper Wolfcamp Type Curve

= e Sugg A 143 3HU

-]
-
4-"'
-
-
- e
- -
- -
Flg -
. -
- -
- "-’
'I '-"
L4008
-
f"
'
,
'l
"
-
1 I I 1
12 24 36 438 60

Days on Production
m———Type Curve ===Sugg A 143 4HU

2-5tream Production and
Type Curve CUM data

—-——

A 143 4HU

1 month 23,532 37,604 29,799

2 month 37,709 79,636 50,982

— — — SuggA 143 3HU

1 month 18,370 35,171 24,232

Imonth | 30363 | 67408 | 41598

= Upper Wolfcamp Type Curve

1 month 16,650 209,342 21,540

2 month 28,851 54227 37,889
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Laredo’s Wells are Among the Best in the Midland Basin

[ PXD - DL Hutt C #2H — Wolfcamp A

1,712 |
| PXD - DL Hutt C #1H - Wolfcamp B 1,693 |
: e Sirong resuls from
initial side-by-side
[ PXD - Mabee K #1H - Wolfcamp B 1,572 | spacing pmgmm

-

2

o

=

L

I

oD

o]

t

Q [EoG- SL #5013LH — Lower 1
&  [[EOG - University 40 #1002H — Lower
o
)
B
oo
=
-
=
1]
o

| - Laredo Hz wells

500 1,000 1,500 2,000 2,500
BOE/D 24-Hr Peak Production (3-Stream) *

? intended to be comprehendhne, but may nat include all non-Lareda wells
I Saurce: Company’s public documients
! Laredo predents on b 2-Aream basis. For the purpose of this compariion, LP produdtion has bean converted to 3-itream
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660-ft Horizontal Spacing Confirmed

Initial development phase will utilize 660-ft spacing of lateral,
supported by:

® Reservoir modeling

® Microseismic data gathered

® Initial Upper Wolfcamp side-by-side results

Science / data driven approach has accelerated our
lateral spacing optimization by 2-3 years

65
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Conceptual Stacked Lateral Program

Clearfork
Upper i
Stacked Lateral Design i
* Evaluate multi-well Wiy
stacked laterals g
® Lateral lengths: or
* 7,000 - 7,500 feet
® Test pad layout and
scheduling of operations Wollzamp

on multi-well pads

*® Test 2-stack, 3-stack and
4-stack lateral designs

Strawn
Atoka M
Bamnett
Waodtord
Fussalman
= Additional zones with
upside potential
bb

MYSE: LPl  wwow laredapetro.com



Stacked Lateral Program

First 3-well stacked pad currently fracing;

initial production impact in 4Q-13

Objectives

® Optimize vertical distance
between laterals

®* Minimize interference

® Optimize frac design and
monitoring

Clearfork

Upper 3§
Spraberry

Lower W
Sprabarry

Dean

MYSE: LPI  wwowloredopetro.com

i sidditional zonos with
upside potential




Laredo’s Drilling Success

® Horizontal wells from each horizon among the
best in the Midland Basin

® More than 75 horizontal wells drilled in the
Midland Basin

* Determined appropriate lateral spacing for
development program

The facts speak for themselves

68
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When To Book. ..
The Resource is There

Gary Smallwood
VP, Reservoir Modeling and Field Development Planning

69
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2013 Mid-Year Reserve Update

MMBOE (2-5tream)

MYSE: LPL

200

150 -

100 -

50 -

189 28 183

Permian Only

Total Proved Anadarko 1H-13 Permian LPI Estimate LPI Estimate *
Reserves Basin Production 1H-13 Reserve Total Proved Reserves
12/31/12 Divestiture Additions 6/30/13

Tinternal estimate, 2-stream, as of 6/30/2013, presented an a pro-forma basis for the Anadarko Basin assets divestiture

70
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2013 Mid-Year Permian Reserve Update

200

180
160
140

w 120
100
80

w PUD
m PP

MMEBO!

40
20

12/31/2011

12/31/2012

Internal Est. *
6/30/2013

Permian Total Proved 101
(MMBOE)

PV-10 (SB) 514

183

$2.6

Continued Permian growth in
proved developed reserves

Bl Proved Developed | Proved Undeveloped

Tinternal estimate, 2-stream, as of 6/30/2013, presented on a pro-forma basis for the Anadarko Basin assets divestiture

MYSE: Pl wiwnilaredopetro com
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Vertical Wolfberry

Presented on 2-stream basis

1,000
Deep Vertical Wolfberry
SxA \
§ M
®* Normalized production data
for >300 deep vertical 10 smeae |
Wolfberry wells shown
® Working to drive down costs L = o - * i,

Months

=== LP| Type Curve
== Mormalized production data

72
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Hz Upper Wolfcamp Type Curve

Type Curve — 23 long lateral wells presented

Presented on 2-stream basis

1,000
EUR - MBOE 715 - 800
30-Day IP - BOE/D 675 - 754
% Oil - (IP - Life) T7% - 69%

100

BOE/D

I 758 MBOE I

= LP| Type Curve — 7,500-ft. lateral B-factor for all Permian Hz type curves — 1.6
1 Normalized production data Terminal decline for all Permian Hz type curves — 5%
1 12 24 38 as 650
Months

73
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Hz Middle Wolfcamp Type Curve

Type Curve — 2 long lateral wells presented

Presented on 2-stream basis

1,000
EUR - MBOE 600 - 700
30-Day IP - BOE/D 369 - 639
% Oil - (IP - Life) 77% - 69%
f-.? 100
2

i 650 MBOE I

= LPI Type Curve — 7,500-ft. lateral B-factor for all Permian Hz type curves—1.6
10 ~— Normalized production data Terminal decline for all Permian Hz type curves — 5%
1 12 24 38 a8 60

Months

74

NYSE: Pl www laredopetro.com



Hz Lower Wolfcamp Type Curve

Type Curve — 4 long lateral wells presented

Presented on 2-stream basis

1,000 r
\ EUR - MBOE 605 -730
30-Day IP - BOE/D 574 -690
% Oil - (IP - Life) 77% - 69%

§ 100
i 668 MBOE I
= LPI Type Curve — 7,500-ft. lateral B-factor for all Permian Hz type curves—1.6
0 ~— Normalized production data Terminal decline for all Permian Hz type curves — 5%
1 12 24 38 a8 60
Months

75
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Hz Cline Type Curve

BOEPD/Frac Stage normalized data from

4 Long lateral wells presented 35 wialls bresentad

| 100
1000 -
X #m
o
2 S 10 LY
100 2
—— LPI Type Curve — 7,500-ft. lateral = LPI Type Curve - 7,500-ft. lateral
nl= Mormalized production data : 1 = MNormalized production data
1 12 u L 48 60 1 12 1 35 48 &0
Months Months
EUR - MBOE 550 -690
30-Day IP - BOE/D 663 - 828 .
% Ol - (IP - Life) 77% - 69% B-factor for all Permian Hz type curves — 1.6

Terminal decline for all Permian Hz type curves — 5%

Presented on 2-stream basis
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Multi-Zone Resource Potential

[

Vertical
De-risked Acreage "™

Uwc
« Vtwells MWC
* Core analysis e
* Seismic data
* Single-zone test i
* Hz well test s
canyon
seown |
0% 20% a0% 60% 80% 100%

i Derisked & Untested

We believe ongoing delineation activities will
confirm prospective acreage
77
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Identified Resource Potential

e RTHIT

LPI Estimate Additional Identified Additional Total Resource
Total Proved De-risked Resource Potential Potential
Reserves 1 Resource Potential Resource *
6/30/13 Potential
¥ internal estimate, 2-stream, as of 6302013, presented on a pro-forma basis for the Anadarko Basin assets do

! Based upon un-beoked identified well locations for wertical Walfberry's and horizontal wells in the Upper Wolicamp, Middie Wlfcamp, Lower Wolfeamp and Cline
¥ Includes potentisl locations on screage nol derisked by He wells, sddtional manes for Hz develapment and potentisl down-spaeing 78
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Building a
Well-Oiled Machine

Development Overview

Jay Still
President and Chief Operating Officer

80
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3,400
3,000 -
2,800 -
2,600 | ~85% of D+C capital focused on
2,400 - dfvelupment
£ 2,200 - 1.4 B Bbls
m
% 2,000
a 1,800
u 1,600
% 1,400
= 1,200
1,000
800
&00
400
200
LPI Estimate Additional Identified Additional Total Resource
Total Proved De-risked Resource Potential Potential
Reserves ! Resource Potential Resource
6/30/13 Potential 2
¥ internal estimate, 2-stream, as of 6302013, présented on a pro-forma basis for the Anadarko Basin assets da
# Based upon un-heaked identified well locations for vertical Walfberrys and horizsntal wells in the Upper Woticamp, Middie Wilfcamp, Lower Wlfcamp and Cline
¥ ingludes potentis ISEations on Strenpe not derisked by He wells, sdditional ones for Wz development and petential down-spaeing 81
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Laredo Midland Basin Development Strategy

® Maximize value to our shareholders by optimizing a
development plant for our Garden City assets

® Convert Permian resource potential into proven NAV

® Build an extremely efficient hydrocarbons manufacturing plant

® Optimize drilling, completions and unit operating costs

®* Minimize surface use, drilling and transportation

82
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Concentration of Resources Drives Efficiencies

3 sections / 64 wells
4 Zones
Reserves: 44 MMBOE
1 rig program: 5+ years D+C

83
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Strategic Development Con_s_id_erations_ o

&)

NYSE; LPL

www, laredapetro cam
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Operational Efficiencies with Pad Drilling

® Utilize “spudder” rig to drill vertical section of well

® Reduces mob/de-mob time and costs with walking rigs on multi-well pads
® Utilize common drilling fluid systems between wells

®* Reduces time and costs with zipper frac’s on completions

® Learning through repetitive drilling in a single area

® Shares reserve pits

Rigs fueled with field sourced natural gas

®* Reduces infrastructure costs with shared facilities

85

MYSE: LPL  ww laredapetro.cam



Efficiency Gains from Pad Drilling

U Rig Move

# Frac Completion to Start of Production
M Frac

H Rig Release to Start of Completion

M Drilling

NYSE: Pl wwoaloredopetro.com



Production Impact From Multi-Well Pads

One Rig, 4-Well Stacked Pad Drilling Example

3,500

3,000
¥ 2,500
o = e
ES 7000
£ 0
% = 1,500 Production —2" Pad

[T}
3 £ 1,000 - Production — 1% Pad
£ 500 -
Wells Spud Drill and Enmplete I
Jan-14 Fehl-ﬂ. Mar-14 Apr-ld Mw -14 Iun!.# Jul-14 A.ugl# Sep -14 Dct-ld Huu-l# De:-ll Jan 15 Feb-15
* Creates lumpy production * Balancing production impact and pad

drilling efficiencies
* Up to 123-day delay in
production vs an individual well * 2014 development will include 3-well and
4-well pad drilling

87
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4-Well Development Strategies

2-Stacked Laterals

MYSE: Pl wwoiloredopetro.com

4-Stacked Laterals

wer WolfcanTp_
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Offset Pad Development

j.' AL

Offset pad configuration provides
the optimal geometry to fully
drain a complete section

89
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Fluid / Gas Management Plan

Water well pit

A

Water wells

Well pad . :
g Gas Compression

— Facility up to 16

Multi- line corridor Mmet/D

= Oil gathering

— OHf leade wir disposal
— HP gas lift/HP Sale

= LP'gas gathering

= Rig fuel gas

= Flowback water

~ Treated water

~ SRYET water

|-

Multi-line Corridor & Location Of Water Pits Crucial To The Development Program
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LGS and Medallion Pipeline Map

MYSE: LPI

Thriee Leagues
L
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Ipl‘l'lthlﬂ ‘F“l,;i
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P s . Colorado City Crude
R Complex Caea
oy
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Midia] | -
.
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Flains Fipeline

-

Sand %pi) éﬂ%r y

Medallion Pipeline to

Colorado City

Laredo Reagan Station
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Laredo’s Proved Developed F&D is Setting the Bar

$16 :
. Comparative F&D — Proved Developed !
$14 - $13.33 $13.48
$12.22 512.31
$12 - Sihka $11.31
w $10
(]
2 o
sS4
S2
S0
LPI LPI LPI LP1 Peer 1 Peer 2 Peer 3 Peer 4
Upper Middle Lower Cline Wolfcamp Wolfcamp Wolfcamp  Wolfcamp
Waolfeamp  Wolfeamp  Wolfcamp A, B, C A, B B B
Lateral Drill & EUR PD F&D
Operator Z_Me w lete Cost 3-streal EUR
feet {snna) MBOE 5/BOE
Lareda Upper Wolfcamp 7,500 57.8 924 $8.44
Laredo Middle Wolfcamp 7,500 578 793 59.84
Laredo Lower Wolfcamp 7,500" 58.5 814 510.44
Laredo Cline 7,500" 9.0 796 511.31

* From publicly dischosed comparry data, caloulated as well cost [/ EUR [3-streasm). Midland Bosio peers shown represent published dnilf and complete costs
ovd type curve ELIRS from Approoch (AREX), Diamondback (FANGE Fionesr (PXD) and Pianeer s{PXD) sowthenn A acreoge (See Appendin
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Enhancing Capital Efficiency

® Through 1H-13 Laredo has reduced horizontal well costs by
approximately 5%-8% in each of the proven zones

® Ongoing cost improvement initiatives:
+ Multi-well pad development

+/ Utilizing more efficient drilling and completion procedures

+/ Negotiated third-party service cost reductions

~85% of planned horizontal program capital expenditure is expected
be dedicated to development wells

Laredo believes additional cost savings of 10%-15% per
development well can be achieved by the end of 2014

G 93
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Cost Savings Initiatives

Pad drilling efficiencies o

Multi-well frac efficiencies
Megotiated service cost reductions
* Coil * Pumping services
=  Wireline logging * Fractank
Optimizing drilling and completions operations
Proppant sourcing improvements
Reduction in transportation cost
Improved water management
Integration of new technologies

Reduction in chemical usage

Natural gas fueling —

10%-15% cost
reduction

MYSE: LPL  ww laredapetro.cam
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Permian Drilling and Completion Costs

$12

10.0
$10

SMM
w v
=31 2]

WV
-3

Drilling and Complete Cost

4
[ ]

R
[=]

Vertical Upper Wolfcamp Cline
H2012 ®m2013YTD ®=2013 Target & 2014 Target
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ROR vs Well Capital Costs

80
80
70

50

ROR (%)
8

l\
ROR (%)
88883838
\1\\

30
20
10

Permian Well Costs

Upper Middle Lower
(sMn) Wolfcamp  Woliamp Wolficamp Cline Vertical
2013 YTD 7.8 7.8 485 59.0 824
2013 Target 7.2 7.2 7.9 8.4 2.0
2014 Target 6.8 6.8 7.5 8.0 1.9

$90/Bbl and $3.75/Mcf $100/Bbl and $3.75/Mcf
90
_‘-*___...—-""-‘-——-.
g 7 it

. 10
2013 Current 2013 Target 2014 Target
—s—Upper WC

2013 Current 2013 Target 2014 Target

—+—Middle WC -=Lower WC =#=Cline ——Vertical Wolfberry
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Estimated 2014 Capital Program

Total Capital - 2014
$900 MM - $1.0B

Number of Rigs / Wells

6 Horizontal Rigs
Delineation: 12-14
Development: 50-60

5 Vertical Rigs
Development: 110-120

‘1 Hz Delineation  Hz Development M Vertical
4 Non-Op & Other ® Land & Seismic # Facilities

@ 5
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Permian Production Growth

MBOE/D

2011 2012  2013P 2014P 2015P 2016P

98
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Comparative Capital Efficiency

500%
45‘]% N r ] - -
A 7 Laredo’s top-tier Permian capital
400% - £ .f.J ‘.,"'z-'.‘: - s
A VU efficiency expected to improve as we
350% { b 7, S e
g ZA vV transition to more development drilling
S | VA VA
E ’///:; / j/ o
3 250% :;//, -;/’../.’
gzuu% Z ,'/'/: ___________ E
AN A 3 T i
150% /4-'/ AN
’ /,/ 77 // gzl I === B | == =
100% WY A
5{]% ://‘:’/ / 7 a'/a‘
\ %, %
0% :;x.;:// : :.»/ : : : - - -
Peer 1 Peer 2 LPI Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8
[] Bakken L] permian [ Niobrara

! Spurce: Enercom

 Peer group consists of AREX, BCEI, CLR, EGN, EQG, POCE, PXD, and OAS
¥ Calculated as (trailing twebve month EBITDMArailing swetee manth production) J/ 3-year F&D cost per Mcfe
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Laredo Midland Basin Developme.nt Plan_ning_
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Get it to the Right Place
at the Right Time

Product Marketing

Dan Schooley
VP, Marketing

101
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Laredo Marketing Strategy

® Create take-away optionality in the field

® Commit to firm service where advantageous to Laredo

® Diversify end-use sales price

MYSE: LPl  wwoa loredopetro.com



Permian Basin Oil Take-Away Capacity

Capacity vs Projected Volume!

2,500
| - Projocted BELs (High Case)
| = Projected BBL"s (Low Case)
2,000
" Rail
m Cactus
a0 W Permian Expwess Phase 2
. o BridgeTex (8)
; = Longhorn Reversal (A)
1200 Wit Texas Gulf
 Basin
m Centurion
- m Refining

[+]
Jan-11 lan-12 lan-13 lan-14 lan-15 lan-16 lan-17

Permian Basin crude oil take-away capacity to exceed both
high and low case volume projections

 Turner, Mason & Comgany, North American Crude & Condensate Outlook: 3013-2022, june 2013 Report

103

MYSE: Pl wwloredopetro.com



Permian Basin Oil Take-Away Capacity

Existing Crude Oil Pipeline Capacity Out Of Permian Basin
Capacity (MBOPD)

Pipeline Incremental  Cumulative  Startup Status Origin = Destination
Plains Basin Pipeline 450 450 Existing Operational Midland =»Cushing
Centurion Pipeline 175 625 Existing Operational SE Mew Mexico =* Cushing
Sunoco West Texas Gulf Pipeline 350 475 Existing Operational Colorado City = Midwest

Incremental Crude Oil Pipeline Capacity Out Of Permian Basin

ﬁw1EBDHJI
Pipeline Incremental Cumulative  Startup

Status Origin =¥ Destination

West Texas Gulf - Expansion to Longview 30 30 Q1 2013 Operational Colorade City = Midwest
West Texas Gulf - Wartham/Mederland B0 110 a1 2013 Operational Calorade City =¥ Beaumont
Lenghorn Phase | {Sweet/Sour Blend) 75 185 Q1 2013 Operational Crane = Houston

Permian Express | a0 275 02 2013 Operational Wichita Falls = Beaumont
Lenghorm Phase Il (Sweet/Sour Blend) 150 425 042013 Under Construction Crane = Houston

Permian Express | Expansion 60 435 04 2013 Under Construction Wichita Falls < Beaumont
BridgeTex 278 963 Q3 2014 uUnder Construction Colorado City = Houston
Permian Express Il 200 688 012015  9/2013 Open Season Colorado City = Beaumont
Cactus Pipeline (Sweet/Sour Blend) 200 1,163 1 2015 Under Construction McCamey =* Corpus Christi

>1.1 MMBOPD of light sweet crude oil capacity out of the

NYSE: LP1  wwaw. laredopetro.com

Permian Basin being added by 2015
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Sales Price Diversification

Firm transportation out of the Permian

““““““

LPI Firm Capacity
10,000 BOPD on Longhorn
10,000 BOPD on BridgeTex

1 Existing Refinery
——  Existing Pipelines
=== New Pipelines and Additions

10,000 BOPD committed to Longhorn,
increasing annually to >23,000 BOPD over 5
years

* Eliminates Mid/Cush basis differential

= Benefit from LLS Gulf Coast pricing
premium to WTI

10,000 BOPD committed to BridgeTex (Mid
2014)

= Eliminates Mid/Cush basis differential

= Benefit from Brent pricing premium to
WTI

Balance sold in local Midland market

® No long-term or volumetric
commitments

®  Basis hedges in place to protect
Mid/Cush basis risk

MYSE: LPl  wwoilaredopetro.com
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Garden City Liquids-Rich Natural Gas

Component GPM Bbls/MMcf
Ethane 3.333 79.36
Propane 2.135 50.83
Iso-Butane 0.231 5.50
Mormal Butane 0.745 17.74
Natural Gasoline 0.737 17.55
Total 7.181 170.98

MYSE: LPl  wwowloredopetro.com

Natural
Gasoline

Ethane
46%

Average BTU = 1.311 MMbtu/Mcf
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Processing Plant Capacity with LPI Direct Connectivity

!

<1 o

. - ;'l'__..-'_'.:‘-'_-"_:I.':::_.T-:‘_ll: | = [ ._ 5

Processor

DCP Midstream

Atlas

) TargaResources

CrossTex

LP| acreage

~E0 MMt/ plant

O *100 MMcf/D plant

O ~200 Miief/D plant

NYSE: LPl  wwwloredopetro.com

Edward Plant and Targa’s High Plains Plant

Laredo has direct connectivity to four processors (12 plants) with 1.1 Bef/D
capacity. Capacity by Q3-14 to increase to 1.5 Bcf/D with addition of Atlas’
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Processing Plant Connectivity

Hameplate
Plant Opératar Plant Name MMc/D
Atlas Pigeline Pastners LP Bt 210
Atlas Fipeline Partners LP Benedum S0
Atlas Pipaline Partmers LP Driver 200
DCP Midstream Inc. Benedum 110
DO Midstream Inc. Pegasus 95
DCP Midstream Inc. Raberts Ranch a5
DCP Midstream Inc. Rawhide 75
DCP Midstream Inc. Spraberry 2]
Targa Resources Conger 25
Targa Resources Mertzan 52
Targa Retources Sterling G2
CrossTex Deadwood G0

Expansion Plant Capacity Announced*

Estimated Nameplate
Plant Operataor Plant Name - M“tﬂn
Targa Resources High Plains 2014 200
Atlas Pipeline Partners LP Edwards 0-14 200
Total Expansion Plant Capacity 400 L

“NOTE: Additional 595 MAMcf/0 of proposed plant projects have
been presented to Loredo for review. Marketing current evoluating.

Total Ca 3Q-2014 1

Processing plant capacity should not be a constraint to LPI

MYSE: LPl  wwiilaredopetro.com
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Permian NGL & Residue Transportat_ion Capac_ity :

.....

— Existing Pipelines
~==- New Pipelines and Additions

MNGL Pipelines 600
Permian Fractionation 135
Total Existing Capacity 735

Lone Star® 10-13 100
Texas Express? 20-13 50
Sand Hills? 30-13 100
Total Expansion Capacity 250
‘otal NGL Take-away Capacity by 30-2013 985

Total Existing Capacity

Estimated 2013 Production 5.0

Emmmmm 4.0 I

NGL and Residue Gas Pipeline capacity not
forecasted to be constrained through 2018

* peetek J Turner, Mason & Comnparry, hMarket Report: The Great MGL Surge, Noavember 2011 repant.
Oty 50 of the capacity for Lome Star and Send Hills pipelines induded shove ince bath pipelines ko traverse the Eagle Ford shale
' Temas Exprids will reducs in Nlowd of raw mix im0 Permian by 1aking basrsls off of MAPL in Texas penharsdle. Current in fow is 75 MEPD

MYSE: Pl wwoielaredopetro.com
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Gulf Coast NGL Fractionation Capacity

Gulf Coast Current Fractionation Capacity EEE
2,050
Mt. Belvieu _E'msinn CaEady (2012 - 2014) Planned Completion MBPD
Gulf Coast Fractionators 20-12 43
Enterprise Products (MB 1 train 8) 40-12 75
Lone Star NGL 40-12 100
ChevronPhillips Chemical 10-13 22
Enterprise Products (WTH 1) 10-13 10
Targa Resources (CBF train 4) 20-13 100
OnecOk Inc. (MB-2) 20-13 75
Enterprise Froducts (MB 1 train 7) 40-13 85
Enterprise Products (MB 1 train &) 40-13 85
Lone Star NGL 40-13 100
Other Gulf Coast Expansion Projects (2012 — 2014) 138
Gulf Coast Additions & Expansions By YE 2014 833
Gulf Coast Projected Fractionation Capacity 2,883

Fractionation Capacity in Gulf Coast to increase over 40% from 2012 to 2014,
exceeding Gulf Coast production and domestic imports. Gulf Coast
Fractionation Capacity is expected to exceed supply by 637 MBPD by YE 2014.

MYSE: LPl  www. laredapetro.cam
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The Resources
to Convert Resources

Financially Sound

Rick Buterbaugh
EVP and Chief Financial Officer

111
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Disciplined Financial Strategy

Laredo’s commitment:

® Maintain strong balance sheet
® Maintain financial flexibility
* Self-fund a growing percent of capital expenditures

® Underpin cash flow with tactical hedges

® Enhance returns

MYSE: LPL  ww laredapetro.cam
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Financial Toolbox

Growing cash flows

Strong asset portfolio

Solid capital structure

Meaningful liquidity

113
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Increasing Financial Capacity

4140

5120 -

$100 -

SMM

560 -

Permian-Garden City continues to drive growth

580 -

Adjusted EBITDA

M Permian I Anadarko Basin

MYSE: LPL  www. laredopetro.com
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Expanding Cash Margin'

Cash margin increasing with growing oil production

5 TO%
570 - - 65%
$60 - - B0%
550 - - 55%
w
8 $40 - - 50% §
5 :
$30 - ol b oas%
520 - = d0%
i £ $37.41 L
510 i IWS'E Is_, 157 !543.-:1 Imm 539.89439.03 B 35%
$_ _’ ::'_ 30%
19-11 24-11 30-11 4a-11 1912 20-12 3q-12 4g-12 1Q-13 20-13 3Q-13 4Q-13F
E=iCash Margin [=ilease Operating Expense [ZiProduction Taxes EJIGEA === Oil
[ o —
! pivestiture of Anodarko Basin properties on of Rugust 1, 3013 reflected Tn 3013 projection. #0-13 rafiects only Pevmisn propenties. 3013 and 4013
raallrad all squivaling poives astumaes 5100/ NPMEE and 2250 bench mark nodural gas prices adlisied for NGL valua,
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Continual Optimization of Assets

® Completed Anadarko Basin property sale
= (Capital and personnel re-deployed into the
Midland Basin
® Equity raise pre-funds a portion of expected 2014

capital program
® Joint-venture / sale of interests in Garden City

property

Focused on enhancing shareholder value

MYSE: LPL  ww laredapetro.cam
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Committed to Strong Financial Metrics

| Debt / Adjusted EBITDA | | Debt / Proved Developed Reserves |

3.0 -

2.5 4

2.0 -
i
£ 15 A
= 30

0.5 -

0.0 ;

2010 2011 2012 20-13 20-13 2010 2011 2002 20-13 20-13
Pro Forma Pro Forma

I Debt { DaIII Production l l Debt £ Total Cagitalizatinn I

550 - 70% -

60% -
g 50%
& £ a0% -
g 2 30%
= &
P 20%
10% -
| 4 | rt m .'._ E - s e
2010 2011 2012 20-13 20-13 2010 2011 2012 20-13 20-13
Pro Forma Pro Forma

* Debt ratios reflect Debt lesd cash and cash equivabents of 5440 million and 5356.4 million 8t 6302013 pro-forma or the Anadarko Basin sale completed

August 1, 7013 and the equity offering completed B/12/2013, respectively

¥ Pro forma ratiod enclude 02 2013 finantial resuls related 1o the Anbdarko Bidin dvedted propertiss and indudes the offering of 5309 milion from the

comgany with et praceeds to the company of apprasimately $298.7 milbon 117
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Preserving Financial Flexibility

51,200

* ~$1.1 billion of liquidity L | Credit Facility - Borrowing Base

= - =
® Growing borrowing base i

$800

o

- - m I
® No near-term maturities —
§

508 §/08 12/08 5/09 11,00 5/10 1110 5/11 &/11 7711 1018 5FLF 13/12 §/13

e Debt Maturities
$1,000
$825
$800
2 00 - 9552 5500
$400 -
$200
PEPEP PP PP P PR R PR PP R ERR RS I EE R A
0 Undrawn Credit Facility @ Senior Notes
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Protecting Our Cash Flow

Qil Production ! Gas Production !
250

200

MMcf/D

2H-13P  2014P  2015P  2016P 2H-13P  2014P  2015P  2016P

Hedged w Total Hedged m Total
Price Floor Price Floor

$88.00 $86.66 578.68 $80.00 $3.91 $3.93 53.93

(5/BOE)? (5/mMcf)?

T o0t derbetives are settied Based on the manth's overcge duily NPMEX piice of WITLght Sweet Crade OV prices Inchide basis swaps.

* pateirnd g derhvatives e settied Brod' on WTMEX gos futures, the Mosthemn Motweol Gas Co. demarcation price, the Panhon e Eenern Pipe Ling,

Oiahoma ANK or the West Tevos WAMA spot prioe of netural gos for the cokoalation period.

* 80 & comevted based wpan Company averoge BTY cantent of 13117 prices Inchade bosis swops 119
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Confirming 2013 Guidance

Permian
Other
Total

% Crude oil

3-3

ceel 90% - 95% 90% - 95%
Matural gas, including natural gas liquids 130% - 140% 135% - 145%
Lease operating expanses (5/BOE) $7.75 - $8.25 4$8.25-58.75
Production taxes (% of oil and natural gas revenue) 7.25% 7.25%
General and administrative expenses (S/BOE) 57.50 - $8.00 $7.25-57.75
Depreciation, depletion and amortization {$/BOE) $22.00-5$22.50 || $22.00-522.50

NYSE: Pl www laredopetro.com




AREDO

Randy A. Foutch
Chairman and Chief Executive Officer
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Laredo Investment Opportunity

® High-quality acreage position in the fairway of the
Midland Basin

® Top-tier well results in multiple horizons
= Visible growth in production and cash flow
= Reducing cost structure
® Significant resource potential: >10x existing reserves

® Transitioning to development manufacturing mode

® Strong financial structure

122
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Horizontal Wolfcamp Completions

Well Ranke Zone g
Sugg A LS9AH u L0 B 1472003 Erad -z 159G e
Sugg A LEH u 560 N1/23F000 327 1023 416 452
[ Cow WF3304H u 353 3182011 LEr 00 A0 7
Sugg A L4D0H 1] 5,972 L8002 5001 b2 833 &w\|7
Sugg ALST1H u G125 ZIMfA0NZ 1,100 L3S 209 1085
Todlorar Rorig 40 w6 o irE O il foc) B =
Bodinef 174 IH u A A0 953 1 0 o2
Sugg B13 1M u &0 S/18F0137 51} i 430 47
Lapy Croek 34 834 u RE6 5/ AA01Z BT e 473 457
Bwband-21H u B8 A 463 514 24 £
Sugg-B-L0LH u TATD HLAF0NZ B13 or 43 573
FAM-A- M u L) Mz B 613 a5 540
Sugg-B-1EHLHL u E1 #5700 i b N i
Sugg: A 13 1HM ] 6930 B6f017 ] 115 a0 1047
Sugg:B-1E21HL u BB 132017 g0 £ TaE B2
Sugg A 1B L L BET - e b 511 e T2 H1
Sugg-D- 106 1HL u AT BN a7 1008 a5 TEQ
FE Com 30THU u 7487 10/3f2002 333 o7 837 Tan
Sugg-A- 14310 u & AEROL =il 10 fob e
FE Coox 3E0GHU u Tz YIS0 2 1,006 b ke g 535 G0
Glass-Glass 10M1SIHU u GAlE 1155002 1,158 1,364 e 410
Sugg:C- 2R IHM ] LS 11FRFA0NZ 1,378 1,409 57 1128
CunnyeGlass LS IHY u GG 111320 2 L2 1,35 P00 a7
Ll Trupt- OFE 42 0HU 1] A -] FEN e e il L3E LR 1,553 138
Sugg-B-1M-1HU u pA L 1318012 4 (=1 [ T
BrbeeCrb ALy u T e P s a7 5] w oM
Sugg E/A 208 1HU u T L1600z 1,083 LI 43 103
Sugg-0- 1062 HL L [ 5: plF Pruk: ] L1377 135 68 1172
Sugg E/A 19R1HU u TATD 203 L5377 LA E: o) 1,004
Sugg-A- 142N L A, T 1SS0 54 L £ an
Sugg- A 143 24U u a0 03 1583 LT 1,880 1351
Sugg- B 1Y u AR Furxna L] o =] A
SAH & 2 ZHU u 7,303 452003 766 BT Lk} a7
SuggrC-IF MU u 7,00 a/10f2003 1,208 1,392 L FS 1,107
SAHB-L1-1HL L 2007 A IR0 3 65 T 546 LG
Sugg: A& 143 3L u G0 [t LA 1,673 =28 1,062
Sugg-A- 1434k u 0 SEL0LNE LEs 1,006 1000 L
Lane Tru E 42 THL L 7571 o 2100 3 L3132 st Ll 1217 e

1 wigll complesions asof 6530413

* Based on bang lateral completions of over 6,000 fit with at lvast 30 days of production histary past peak production as of 8/1/13
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I well comgletions s of 5/30/13
* Baged on bang lateral completions of over 6,000 fi with at least 30 days of production histary past peak production as of 871713
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Two-Stream vs. Three-Stream

Laredo reports on a two-stream basis to match its ownership in production

Two-Stream Three-Stream

2Q-13
Production

~20% Increase

Two-Stream Three-Stream

2Q-13

Revenue
| Mo revenue impact >
Pricing Impact Gas
Qa2 -2013 Avg. LPI 54,63
realizations
Q2-2013 Avg, NYMEX $4.09
Henry Hub
Benefit to LPI +13%

126
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Sample Wolfcamp Hz 3-Stream Conversion

2-5tream - Wellhead Conversion 3-Stream
- Natural Gas
30-Day IP 740 Mcf/D Gas % of Total Volume: 15%
986 Mef/D Wellhead Gas Shrinkage Factor: 25%
/ % of Total Vokime: 2356 30-Day IP
158 BbI/D NGL -
¥ield: 160 Bbl / Wellhead MMcF NGL Dry Gas: 704 Mcf/D
Wet Gas: 386 Mcf/D % of Total Volume: 19% NGL: 158 Bbl/D
_GLED.!HID\- oll: 550 Ebl/D
Total: 715 BOE/D Total: 831 BOE/D
550 Bbl/D'Wellhead 0l oil
5% of Total Volime: 77% © % of Total Volume: 66%
> Natural Gas
EUR 1,057 MMcf Gas % of Total Volume: 19%
1,409 MMef Wellhead Gas Shrinkage Factor: 25%
/ % of Total Volume: 3 1% i EUR
225 MBhI NGL =
Yield: 160 Bbl / Wellhead MMc NGL Dry Gas: 1,057 MMcf
Wet Gas: 1,400 MMcf * % of Total Volume: 24% NGL: 225 MEbI
0il: 523 M Oil: 523 MBbl
Total: 758 MBO/ Total: 924 MBOE
523 MBbl Wellhead Oil oil
% of Total Vokime: 69% % of Total Volume: 57%
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Sample Cline Hz 3-Stream Conversion

2-Stream - Wellhead

30-Day IP
1,208 Mef/D Wellhead Gas

Conversion

906 Mcf/D Gas
Shrinkage Factor: 25%

% of Total Volume: 2756

7

193 BbI/D NGL
Yield: 160 Bbl / Wellhead MMc

3-5tream

Natural Gas
% of Total Volume: 17%

NGL

30-Day P
Dry Gas: 906 Mcf/D

MYSE: LPL

Wet Gas: 1,208 McffD % of Total Volume: 22% NGL: 193 Bbl/D
Total: 746 BOE/D ™= Total: 888 BOE/D
544 Bbl/D Wellhead Oil oil
5% of Total Volime: 73% © % of Total Volume: 61%
> Natural Gas
EUR 1,116 MMcf Gas % of Total Volume: 23%
1,488 MMef Wellhead Gas Shrinkage Factor: 25%
/ % of Total Volime: 405 1 EUR
238 MBhI NGL ;
Yield: 160 Bbl { Wellhead MMc NGL Dry Gas: 1,116 MMcf
Wet Gas: 1,488 MMcf * % of Total Volume: 305 NGL: 238 MEbI
Oil: 372 M [+][H 372 MEbI
Total: 620 MBO Total: 79 MBOE
372 MBbl Wellh ead Ol oil
% of Total Vokime: 60% % of Total Volume: 37%
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Historical Financial & Operating Data

S millions, except per unit data

2000 2011 2002 O3 2002 04 2012 Q1 2013 Q22013 I
Realized ofl price [$/Bbl)" 477.26 SEH.62 436,68 436,58 $81.00 $83.08 435,80
Raalized natural gas price [S;'Ml:fj’ 56,32 L8E7 ee 02 .92 £ .88 e4 @ a8
Avaraga dally production [Bow/D) 14,278 23,709 30,874 30,835 33,261 4722 35,454
Acfjusted EBITDA Eﬂﬁu.ﬂ.‘I 51845 s33a4 2526 5110.8 51139 5117.0 5130.0
Capital axpanditures [5a61) [5707) [53a1) sa51 {5204 [5198) %185
Per unit matric [$/Boek
Lease operating expenses 54,16 45,00 4596 55.84 46,57 718 56.87
Producticn & ad valorem tanes 5301 370 2n an 24268 L5044 o0 EE 2801
Dapredation, depletion and amortization %1269 $20.38 %21.58 %2283 $22.08 52064 %2051
Ganaral & administrative 55,93 55,90 $5.50 55.01 55,21 55.25 $6.35
1 Prices indude realized hedge revenue
¥ Soe following siidke for o reconcibation of Adjusted EAITOA
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Adjusted EBITDA Reconciliation

{5 thousands, unaudited)

FPro-forma !

210 w011 anz Q3 Wiz o8 a2 =40k QE 013 =)
Netincomne {lossy 85, 148 105,554 51,554 A7 38 11,828 1408 35812 FLTIE
Plus:
Interest eperme 1B487 50,560 E5,572 4,433 2,731 25,343 15,243 4,360
Depredation, depletion & smortization 7411 176,366 243,540 63,925 67,504 65,130 B5,234 A72T3
Impairment of lang Sved assets - 243 L] = = = - =
Wilte-aff of deferred loan csts - 6,105 L] - - - = -
Lass on disposal of sdsets 0 40 52 1 43 - 59 59
Urnesbized lesies ok an derbestive e elsl Ingtruments L1648 (20,650) L6522 L 53 0,536 (22,585} 122,585}
Realred losses bgains)on interest rate derivatives 5 4,973 2115 o a3 101 105 10%
Nan-<cash equity-based compensation L2587 B11L L3056 2,77 2484 3217 4,463 4463
Incorme b experse foereft) {25810) 5938 32540 §d,154) 4,922 1,23 0,338 18,598
Adjisted ERITO 5154 502 438,845 $452 569 £110,812 £113,536 117,005 $125,965 S104,605

1 Pro-forrna for Companmy's dvesiiure of its Anaderko Basin assets
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Proved Developed F&D Reconciliation

Onarator Lateral D+C EUR PD F&D
P Length (M) {3-stream) {D+C / EUR)
Feet SMM MBOE $/BOE

Laredo Upper Wolfcamp 7,500 s7.8 924 58.44
(LP1)
Laredo Middle Wolfcamp 7,500 sr.e 793 $9.84
(LPIy
Laredo Lower Wolfeamp 7,.500" $8.5 814 410,44
(LP1)
Laredo Cline 7,500 $9.0 796 §11.31
(LPI)
Approach Wolfcamp AB,C 7,000" $5.5 450 $12.22
{AREX)
Planeer Wolfeamp AB 7,000" §7.5-585 650 §12.31
(PXD)
Diamondback Wolfcamp B 7,500 $7.5-58.5 600 513.33
{FANG)
Pioneer (PAD) Waolfeamp B 8,300° $7.5-58.0 575 §13.48
Southern JV
Area

1 Saurce: Company

t picfond Basin peers shown represent pablished drill and complete costs end type curee FURs from Approach [AREX), Diamondbock [FANG ] Fioneer (PXD)
and Fioneer “5[PED) southern W ocreage [See Appondis)

* Caleulated Fom publicdy disdosed company data Calculation presented a3 well cost f EUR (3-stream)

MYSE: Pl www. laredopetro.com

131



Hedging Program: Protect and Stabilize Cash Flows

Oil Positions As of Sept. 1, 2013 Natural Gas Positions As of Sept. 1, 2013

NATURAL GAS®

Puts:

Hedged Volume {Bbls) 36,000 £40,000 456,000 - Hedg ed Volurrs (MM ) - -

Average prica (S/BB) L6500 ST5.00 $75.00 5 Average price [SIMMEL) & 5 &
| SWapE | E SwapE

Hadged Volumea {Bblg) 1,017,000 2,157,495 - - Hindg d Vialurrse [ MM BEU) - 8

Average prica ($/E01) 590,65 B4 5- 5- Anerage price (S MMEL) 5- 5 -
Ihﬂll- | ! Collars:

Hedged Volume {Bbls) 256,000 726,000 2,222,500 1,850,000 Hedged Vialurme (Wb Bu) 4,280,000 0,500,000  B160,000
Averoge floor price [5/BH) 5$75.38 57545 $75.43 S80.00 Average floor price (S/MMBRu) 5304 5300 53.00
PO - - Average csiling peice

Average calling price (5/8b1) 5121.67 £129.08 5101.82 591.37 {5/MMBL) L4658 55,50 56,00
Total Volume wffoor [Bbis) 1,683,000 8,423,496 2678500 1,880,000 Total Velumae wffloor 4,280,000 5,600,000 3,160,000
Wwhd. avg flaor prica [5/86I) 422,00 $86.66 478.68 £80.00 Whd, averags flocr prica’ 4381 43.83 $3.93

T o0t derbeatives are settied Based on the month'’s overoge duily NPMEX piice of WITLght Sweet Crude OV prices Inchide bals swags.

’J'Jn-_lmfgnf dorkatives ore settiod Based on MTMEX gos futures, the Morthern Notuwal Gas Co. demarcation price, the Panhondle Eestern Pipe Line,

Qiahoma ANK or the West Tevos WANA spot prioe of natural g for the cokoalation period, FThe bosk swop dervothes ore settied boved on the diffeventiol

betwien b N'M.Frgm_r’uemei and the Wesr Tevas WAMA Index got prie, 132

] 5 i
St b comvented based wpon Company overage 8T cantent of 1311 prices Inciude bosis swaops
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