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Item 1.01. Entry into a Material Defini�ve Agreement.

The informa�on included under Item 2.01 of this Current Report on Form 8-K is incorporated by reference herein.

Item 2.01. Comple�on of Acquisi�on or Disposi�on of Assets.

As previously disclosed in its Current Report on Form 8-K filed with the Securi�es and Exchange Commission on February 15, 2023 (the "Announcement 8-K"),
on February 14, 2023, Vital Energy, Inc. (the "Company") entered into a purchase and sale agreement (the "Dri�wood PSA") with respect to the Dri�wood
Acquisi�on, as that term is defined and described in the Announcement 8-K.

On April 3, 2023, the Company consummated the Dri�wood Acquisi�on.

In connec�on with the closing of the Dri�wood Acquisi�on, the Company and Dri�wood Energy Opera�ng, LLC ("Dri�wood") entered into a Registra�on
Rights Agreement, a form of which was included as Exhibit C to the Dri�wood PSA filed as Exhibit 2.1 to the Announcement 8-K and is incorporated by
reference herein.

Item 3.02. Unregistered Sales of Equity Securi�es.

On April 3, 2023, the Company issued the 1,578,948 shares of its common stock cons�tu�ng a por�on of the purchase price in the Dri�wood Acquisi�on in
reliance on the exemp�on from registra�on requirements under the Securi�es Act of 1933, as amended (the "Securi�es Act"), pursuant to Sec�on 4(a)(2)
thereof. The Company relied upon representa�ons, warran�es, cer�fica�ons and agreements of Dri�wood or their respec�ve affiliates (as applicable) in
support of the sa�sfac�on of the condi�ons contained in Sec�on 4(a)(2) of the Securi�es Act.

Item 9.01. Financial Statements and Exhibits.
 
(a) Financial statements of business to be acquired.

The Company will file the financial statements required by Item 9.01(a) of Form 8-K by an amendment to this Current Report on Form 8-K no later than 71
days from the date this Current Report on Form 8-K is required to be filed.

(b) Pro forma financial informa�on.

The Company will file the pro forma financial informa�on required by Item 9.01(b) of Form 8-K by an amendment to this Current Report on Form 8-K no later
than 71 days from the date this Current Report on Form 8-K is required to be filed.
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